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oepartmenl ol Examinations

Business & Accounting Studies - II

l Usrng the folloiving ces€, answer the questions No. (i) Lo (x).

At lhe gefleral m€efing of past pupils assooarion of Mihirilharne Maha Vidyalaya, lhe pdncipal
skrcd that the srodeDts wbo arc coming fiotn Rangama area alr lale to sohool due 10 not bar,ing
a bus on tbar foute. As a soluaion for this, Amila, Ruwan and Nayana. rhrce pasr pupits of tlle
school started ll busrness as 'Aruna TouN'on I'r of Ocrober 2019 by purchasing a small, used bus,
employirg Rs.200000 each and obEining a bank loan of Rs.400m0 ar arnrual interesr rarc of
6%, This bos is used fot lours as well as for transportation on Rangana route-

Follolrin8 is a summary of lEnsactions @eurred during tie monrh ended 31.102019.
Rs.

. Receipls [.orn thc bus'
fr.nr pa5.engeB

lfonl tours ,,-
000

,15 0{n
. Paid e\pensesl

fusl r\pensei ...... . . 38 000
bui rcnriring expenses . .... 9 OLn
lvages |o dnvcr 35 {X}0

otber erpe0ses 7 000

f-ollowillg irfodrrtiorr erc prolided as at 31.102019.
. The b:is is dcprc.ciated anlrmlly at l2q. on straighf line basis.
. Receirab:es on to fs is Rs 15 000.
. Annual insuEncc fee of Rs. 12 000 and monthly rvages of help€r of Rs. 15 000 have not

be.n pard

On 11.102019. lhree owners decided (o purhase a nev bus for thc busiuess and hlformation related
10 lt $as searlhrd on inlerner_ An cmployee was also lecruited on ih€ sanre day

(i) (a) State L[e blmun need salisfied by the 'Aruna Tours' bLrsiness and indicare how 'Amna
'fours' fullils that ne€d,

(b) Wha. is rlnr type oi business organizarion lhar tle past pupils,Nsocration of Mihrrilhanne
\'lall, Vidyaiala b€longs, according to the ownership?

(ii) Nayana states l[al tl)e lrusiness namc, 'Aruna Tou6' is 
'rquircd 

ro bc registered.
.c\ I). v^" roFp wi.l, rha l\I.vqnq s cr2re,,cD.,

(iii)Namc[9'oiniemalenvironmentalthctorsofabusinessandsiv€examplcs|orlhemt|sing|he
'Annra Tours' busincss in the case ('Io p.ovide the ans\Yem, use a tablc sin lar ro rrne Si\cn

lDtcrnsl enriroRmeDtal factors Example

I

2.

(!ji)

(\'iii)

(x)

(a) write a communrcalion media and a conrmunication method tor it t}lat are included in the

(b) Wrile an aclivity that belongs to planning of nranagemenl proccss ilr this 
'a.5c'

Write rhe accounlitg equation \Tirh vaiues of 'Aruna Torrrs' business as at 0l l020l9
(a) Wrile lhe doubl€ enuy relaled to paying wages !o the driver of 'A'una lbuts' business

(b) Wha! is thc rctal anount of the wages that shotld b€ in Incomc Shlement Prepared for
thc monlh ended 31.102019 of 'Aruna Tours bus'ness?

wfitetgoplinrcentrybd]ksandtvosonrccdocumentslhatareusedtolecoldthctrinsac|ions
01 'Aruna fouN business

Calculate the cash balance of 'A n^ lbnr" business as at 31 102019

Ca{cularc thc prcfil or loss of 'Aruna lburs'busincss for lhc month end€d 3i-lo2019'

wlrar are the total cquity and |he tolal liahitilies ol Arula To rs'business as at 31-102019?
(02 x I0 = 20 narks)

60'Business & Accounting studies (Ma*insschemeilG.C.E.(O/L)Examlnation2019lamendmentstobe
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0eparthent of EsmhaUo.s

01.

(i) (a) Tramportation. (% t turD

(% Mark)

(01 Ms.k)

(/,x2=01rfla*)
(% x 2:01 msk)

(ii) (a) Agree / Yes. (01 na*)

(b) Busircss is conducted by another name other than o\an9rs' names (01 mark)

(iii)

Using a bus for fanspodation

Using a bus for Tours

(b) . Private Sector Business

. Societies

b) Deciding to purchase a new bus

% Marhlor each environment foclor
% MarhJor each aample

(rv) a) - Oral - Principal addressing at the armual genoral meeting

- Electronic - Searchine the infomation on intemet

(%x 2=01 nuik)

(01 Mark)

Intemal Envirorunent FactoD Examples

l. Owners Amil4 Ruwa-o, Nayana

2.Managers Amila, Ruwan, Nayana

3.Employees Driver, Helper, Employee

50 - Business & rtrcounting srudies {MarklnS scheme) lG.c.E.(o/L) E)omination 2019 i Amendmentsto be
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Dep.nment of EFminatiohs

(v) Assets

Rs.

1 000 000

Assets

Rs.

+6 00 000

+ 400 000

Equity +

Rs,

600 000 +

Liabilities

Rs.

400 000

Liabilities

Rs.

400 000

or

Equity

Rs.

+ 600 000

1 000 000 600 000 + 400 000

OI

Assets

Rs.

+ 600 000
+ 400 000

Equity

Rs.

+ 60 0000 Capital

+ Liabilities

Rs.

+ 400 000Bank loanCash

1 000 000 600 000 + 400 000

Fot Coftect Accounling Equation v'ith values (02 mark)

For indicating the elfect a bonsition % x 2 = 01 ma*

("i) Salary a,/c Dr. Rs. 35 000

Cash a./c Cr. Rs. 35 000

(b) Rs. 50 000

or

Wages of driver

Wages of helper

Rs- 35 000

Rs. 15 000

Rs. 50 000

(01 nark)

(01 mafi)

(%x2=01mafi)
(vii) Prime entry books :

Cash book , Geneml Joumal

Sowce documents :

Receipts, Paying Voucher, Joumal Voucher (lx2=01na*)

50 - Butlness & Accounting Studles {Ma.khg Sch€me) | C,C,E.(O/L) Exa mination 2019 | amendments to be
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oepartdent of fxaminarions

("iii)

Cepital alc

Banl loan

Cash from Passengers

Touas

0l/l I Balance b/f

ReceDitL:

Capital A./C

Bank loan

Cash fiom :- Passengers

Tours

Pavments

Motor Vehicle (Bus)

Fuel

Bus Repairing

Wages to daiver

Other Expenses

3ll10 Cash Balance

Motor Vehicle bus

Fuel

Bus repairing

Wages to driver

Other Expenses

3 1/ I 0 Balance c/d

1,141,000

600

400 000

96 000

45 000

Rs

600 000

400 000

96 000

45 000

1000 000

38 000

I 000

35 000

7 000

52 00n (01) (02 Ma*)

Cash book

1000 000

3B 000

I 000

s5 000

7 000

I 14r 000

60 - Bushess & Accounting Studles {MarktnsScheme) lG.C.E.(O/L) Examin.tion 2019 | Amendmentsto be
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DepartFent of Enmt.atlons

(ix.)

Income

lncome from bus Passenge$

ftom Tours

ExDenses

Fuel

Bus repairing

Wages for driver

Wages for helper

Other expenses

Depredation for the bus

Insurance

Loan interest

Not profit

E Total Equity

o Capital

Rs.

- s6 000 'l

- 60 ooor

Rs.

38 000

I 000

35 000

15 000

7 000

10 000

1 000

2 000

@

39 000 r7)

(x)

(02 Ma*s)

(01 Mark )

(01 Marh)

. Total Liabilities

Or
Bank loan

Accrued Bank loan Interest

Accrued wages

Aocrued lnsurance

Rs. 4ls 000 @

- ns. 63e ooo 6D
Or

- Rs. 600 000 @
Net Profit @ - Rs. 39 000

Total equity 639 000

156 000

(l17 !00)

Rs. 400 000 lRs. 2 0001

418i00

(D (iD (iiD (vD (v) (vD (vii) (viii) (ix) G) 20

02 02 02 02 02 02 02 02 02 02 20
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Depanment of E\amlnadonsI

I

Part t'- Btrsin€s8 Stodies
(AnseYer two questions only.)

(i) (a) Wh8t js a bunan want?

(b) Write two characterisli.s of a humar wart (OZ tark:)

(ii) Sta@ whethei the followio8 sfrtements are tlue or lal6€.

(a) Businessnen crn create hunan needs but hunan sqnts c€nlot be croated.

(b) suppliers of a production businfss are atr intemal cnvironmental factor of thal business

(c) ADy pe6on or institute who purchnsed ordinary shares of incorporated cornpanies is an

owner of it.
(d) Busibesses always act oD lhe aim of Prolil. (02 

"w*s)
(iii) Sumana ill Koggala is conducaing a business with the help of Kullhi by cuhivating crnnamon jn

ber laDd and pr€ducing'H€le Kurundu T€a'to sell to tourists who viEil Madolduwa, burinesses

in town ard local consumem.

(a) Write an erarnple each from the case for the emPloyees and coslomeE, the stakeholders

of the 'Hela Ku ndu Tea' busincss.

(b) Writc a reasol for each slakeiolaler that you mentioried sbove (iji)(a) to pay ar intensl it'

'Hela Kurundu Te€'business. (02 tn"ls)
(iv) Following arc some business nanr€s.

l Shalchi Batik hoducers

2. Sakum Mushrooms

3 Suu,aya Hospiral

4. Sagara Driving School

(a) Write tbe human need sathfied by each of the above busin€sses

(b) State the type of busine$s tlrat each of lhe above busilesses befongs ac4oldiDg the tature
(m na*s)of praduct. 

(otat 08 n4ks)

02.

(i) (a) Different ways of satisfying human needs

(b) Not essential

Being diverse

Can be created

a^n-l--ii,

Unlimited

(ii) (a) False

(b) False

(c) True

(d) False

(01 ma )

(Y, \.2 = 01 mark)

(%t4=02marks)

60-Buslness & Accounthg Studles lMarkhg Scheme) | G.C.E.(O/L} Eramtnatlon 2019 | Amendmentito be
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Depadment ot Examinations

(iii) (a) Employees - Kanthi

Custome$ - Tourist who visit Madolduwa

Businesses in torvn

Local consumers

(b) Kanthi

Tourists

Businesses in town

Local Consumers

(%r2=01 ma*)

- To obtain a reasonable salary

Job Security

- Obtaining Products at a fair price

- Obtaining a quality product (quality kurundu tea)

(% x2 = 01 mark)

(01 Mark for 3 or 4 correct arswers)

( % Mark fot 02 correct answers )

(iv) (a) 1. Clothing

2. Food

3. Health

4. Education

(b) 1. Cornrnodity manufacturing business

2. Commodity malufactudng business

3. Sewice providing business

4. Service providing business

(01 Mark 4 correct answers)

(% Markfor 02 or 03 correcl answers )

02 i l1 ltl iv

08

08

ab abcd ao ab
01 0l %%%% 01 01 0l 0l
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Departf ent of Eemlnatlons

3. (i) (a) \14lar is a commercial bank?
(b) Wdte ttio facto8 that should bd consl'del€d, when selecting a.communigation method.

(ii) State wheder the following stotements are tme or false.
(02 narks)

(a) Fixed deposits re.eive high retum compare ro savihgs deposits.
(b) Ufinost gftd faith, the prjncipl€ of insurance is relevant only io the pt)perty rnsurance,
(c) Colllmunication is exchanging information only among extenE individuals and iostitutions.
(d) Selling Iocal product! by a country to a foreip country or countries is known as expon trading.

(02 norks\
(iii) A cheque of Rs.200000 with a special qossing has been issued ro Sri Lanka Tele,rom pLC

ryho owns a curent account in Peopl€,s Bank, by Sd t anka pon Authority who owns a current
account in Bank of Ceyloo.
(a) Wrire rhe auxillary service provided by Sri bh_ka port Auihority and Sri llJfta Telecom

PLC s€pamrely.
(b) Accofding to Lhe above casc, indicate how the choque issued by Sri llnka port Aulhority

had bc€n crossed. (OZ marks)
(iv) Wpda met wirh an accidenr while diring his farler's motor vehicle and Mpula infonned ir. to

lhe insuraice cothpany usi g hjs phorc, Though Wipda rcquesled rhe claim of daBage estirnaled
b), lh€ in$rarEe agfit who carre to the accidot place, jt was rejected.
(a) Whar is the priDciple of insumnc€ that caused to reject thc ctaim to Wipula?
(b) Iderdify tbe clec|.onic clmmunication process included in the above case ano wnre

exampl€s for Sender, Message, Mode, Receiver, Response and Feedback of it.
(02 narks\

(Tota! 08 Etzrks)

03.

(D (a) A commercial bank is a financial institute that offers various services for business

while maintaining savings accounts, fixed deposits and curent accounts

(b) .Appropriateness/Suitabiliry

. Speed

. Cost

. Cleadty

. Easy to use

o Comprehensibilig

(01 mark)

(%x2=01 mark)

(ii) (a) True

(b) False

(c) Flase

(d) True

(iii) (a) Sri Lanka Port Autbority - Transportation

Sd Lanka Telecom PLC - Communication

(% x4 = 02 marks)

(%x2=01 mark)

60 - Buriness & Accounting stu dies (Markhg schem€) | G.C.E.lOlL) Examtnaflon 2019 | Ame ndments to b€
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Depannent of lraornatlons

o)

6.f
(01 marh)

(iv) (a) bswance interest (% Ma*)

O) .Seader - Wipula

o Message - Vehicle met with an accident

. Mode - Electronic / verbaV electronic verbal

. Receiver - lnswance company

. Response - Obtaining the Dessage

- lrforming the anival ofagenr

. Feedback - Arrivals ofthe agent

(% Markfot each two examples )
(01 % Mark)

03 u 111

08

08

ab abcd ab ab
01 0l lz%%Y2 01 01 % 01%
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Departmenr of ExamLnauons

4. (i) (a) \+hal is rnarke ng?

(b) Write firo items included in the variable of producr of MarkeriDg Mix.
(ii) Stete wherher the follorving statements are trE€ or fslse_

(a) Me-oagement is the process of fulfillirg busiDess airns using the unlirniled rcsources efficiently_
(b) When fulfilllng objectives of mad(eti g in a business,lhe mosr imponant variable of N4arketins

\/Iix ts plac€.

ic) Sn Lanka Securifies and Exchange Commjssion rs a montoing body pr€vailing in the
lioanciri sys{em of Sri Lanka.

(d) Cenfia.l Baok of Sd t-anka issues rre$ur] bills for the govemmenr ro fulfil rhe tong telm
nnancial rE€ds of Lhe govemrnent (OZ ruvks\

(rij) The following is a statemen! made by a ,rarketiDg omnagel.of a business. when imroducing a
producr.

"]he cosr of hear protected, blue coloured new lunch box is Rs. 100. ft was decided to Dricc
ryith l0% profl rnargin on cost and inFoduce injrially at schools in the town throuph ;ajes
pbmolers."

(tr) \yrife an example for each aariable, product, price, place and promot;ou of rnarketing mrx
in the above statement.

(b) Wite an e\anple for a funcrion of planniDg included in (he above stabme . (OZ na&s)
(iv) Sama has a saving deposir of Rs 100000, Amara has a nxed deposit of Rs.80 t_r00 and Ruwan

has a share market investment of Rs 50 000.
(a) Among rhree invsstors included in the above case, who has done the risklesl ilvestmeDt?
(b)'lhe erFected retum of Sama should be higher than the cxpecM reNrtr of Ru\ran.,'Do

):otr agrre with this statement? Wdle a reason for the answer. (0? olurk,
(fobl 08 narks)

\A Dtarks)

04.

(D (a)

(b)

Marketing is the process of crealing and offering avaluable product to satisfy human

noeds and wants.

OI

Marketing is the process of producing , pricing, promotion and dist bution of
products for the satisfaction of human needs and wants.

(01 nark)
. Quality
. Attributes

. Style

. Container

. Brand name

r Quantity

. Guarantee

. Services

(%x2=01 ma*)

60 - Busiiess & Accounhng studies (Ma rking Scheme) | G.c E (O/L) Examlnation 2019 | Ame.dmentsto be
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Departme ofaanlnations

(iii) (a) Product

Price

(ii) (a) False

1b) False

(c) True

(d) False

(%x4=02narks)

Heat protected, blue colured lunch box

Cost Rs. 100

Profit Margin 10%

Sales Price Rs. I 1 0

Near the schools in the tovw

Through salespromoters

(% Ma*sfor each tteo snswers)

( 01 Mark)

(b) Deciding to do the initial introduction atschools

(iv) (a) Ruwan

(01 Mork)

(01Mark)

(b) . No / disa$ee

. As the share market investrnent has a high risk, the expected return of Ruwan is

higher.

(%x2=01 marks)

Place

Promotion

04 i 1l [1 iv

08

08

ao abcd ab ab
01 01 v2%%% 0l 0l 01 01

60- Businers & Accounthg Studies (Markhg Scheme) I G.C.E.{O/L} Examination 2019 I Arhendments to be
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Department ol Exanin.tions

Part II - AccorntinB
(Answer tt?o queltions only)

5. (r) (a) Whal ir rhe eqolt] of a bxsiDessT

(b) Wrile tlYo siilations drat $€ equry of a solc propdeloBhip busine3s cftanSes? (02 turtu)

(ii) wdre double enlies for th€ follo\ring trlnsactions'

(a) Receiving a cheque of Rs ?000 from debtor' Madtwlt

iii 
^i*lt" 

is J" 
"wner 

or a tumiture shop bkins a dinins hble of Rs 35 00o rrcm his

busin€ss for hi6 Pelsoa use
Q2 narks)

(iii) fduowing are how tour tmllsacnons of 
'u*: 

tttn"" **"t* on tn'

Furthcr. as al 01 10.?Ol9 Salar's business t'olal ass€ts ire Rs 250000 and tolal liabilili's arc

Rs.50000.

Requir€d:
(a) Wriling thc rbove 1,2.3 and 4 transactions with valuee

(iv)

ol a,u. i" o*o *".*rrng cquarion of business with lahes ns at 0s 10.201n *tlafl:tff
tle rboYe kansaclrons

"**t, 
*,,, cash lmPl€s! of Ruwar 'ftaders rcc€ived for November is Rs' l 00O Pclry cssh

ravmcnts for the month of November ar" as follows'

Amouot (RsJ

150

80

200

7W

book and bolancing it as at 30112019
(0a 

''d'k)(fohl 12 nv'ks)

Date vJ{. Deacription

02.112019 0l Postalcbatge!

l0 I I 2OI9 02 T.avclling erPenses

15 ll-2019 03 nefrcshment &{F rses

29.11 2}rg 04 Three wheelef chsrgcs

Req$ir€d:

Recoraling above lronsacnor)s in a petty c?sn

05.

(i) (a) o Bnuiry i" *" amount of assets of a business owned by the owners.

OI

. Equity is the amount by subt.acting the total liability ftom the total assets ofa

business.

(01 mark)

(b) Employing additional capital

Drawings

Income / Revenue

Expenses

(%r2=01 nafis)

A*"" (nr; Eq"trv G"L -L!!!!IEl!l
Cndirors + 15 0mStrx-ks + 15 O0o

Fumiitjr€ + 25 00O

Cash - 25 00003.10.2019

Prodt + ? 0O0stocks - t0 0oo

DebLots + 12 000M 102019

Discounts recs\'ed
+100005.102019

60- Business & accounting studies (Markingscheme) | G.C.E.{o/L) Examination 2019 | Amendmentsto be
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Departnent of Exahinatlons

(ii) (a) Cash

Madawa's

(b) Drawings

Purchases

Dr. P,s.7 000

Cr. Rs.7 000

Dr. Rs.35 000

Cr. Rs.35 000

(01 nu*)

aJc

aJc

alc

alc

(iii)

(01 Mark)

(a) 1. Purchasing astockofRs.l5 000 on qedit

2. Purchasing a fumiture of Rs.25 000 in cash

3. - Selling a stock of goods which cost Rs. l0 000 forRs.l2 000 or qedit

- Selling a stock of goods u,hich cost Rs.lo 000 with a plofit of Rs.2 000 on

credit

4, - Receiving of Rs.l 000 discount when paying of a creditor Rs.10 000

- Paying ofRs. 9 000 to pay offa creditor ofRs.10 000

- Paying Rs.9 000 to a debtor subject to 10% discount

(%x4=02mark)

(b) Assets(Rs)

258 000

Equlty (Rs)

203 000

@

Liabilities (Rs)

55 000

@

+

+

o!

Assets(Rs) Equity (R0 + Liabilities @s)

a$ ar 01.01.2019

as at 05.10.2019

2s0 000 1r',)= o* 
I 6r)* 50 000 

Jd\
+8 o0o l"-/= oool - : 5666J\J/

258 000 = 203 000 + 55 000

( 02 ma*s)
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Depa.thent of Eemlnatlon5

(iu) (a) Ruwan Traders

Pafty Cash book forthe month of November )019

ReceiptJ L Date Description

N

Payme
nts

Analyses Colums

L

F

Postal Tmve

- lling

Refer
sh

ment

Ledg

acco
unt

1 000

@
01.11

02.11

10.11

15.11

29.11

30.11

01.12

Cash account

Postal Chargos

Travelling expenses

Refleshment
expenses

Three wheeler

cnarges

Bdlancr c/d

Balance b/f

0l

02

03

04

@

| 
150

Dl 'o"l,oo
1200

150

80

2AO

200

630 150 280 2g)

@ @ @
1 000 1 000

370

@

(% mork Jot the fondt)

((M mdtkl05 ll lll lv

12

12

ab ab ab
0l 0l 0l 01 02 02 04

60 - Business & Accountint Studres {Markint Slh€me} | G.C.E,(O/L} Exaftination 2019 I AmendmenB to be

+94 71 800 8533 / +94 77 088 2228 WWW.PADANAMAPUBLICATION.LK



Department of Examination j

6. (i) (a) what is 'trial balance't

(b) Write two accoulrong elements included in the Statement of FiDancial Position (m DA"h)

rii)sometransaotionsofSirbum'sbusinessandhowtheyhavebgenlecordedbyanewtyrecruited
accou'lts clerk are given below

o l .03 2019

a.$ 2019

03.03.2019

04,03 2019

Rs. 50 000

Rs.45 000

Rs 8 000

Rs, 12 000

Rs.30 000

tinploying addition capltal

Purchases on credit

Payirg electicirY bill

Purchases of l nlilure

Ledger Accounts:

Cash Account

Date Decription LIF Amount
(Rs.)

Dete De6cfiptioo w Amount
(Rs,)

0lr0l
05t03

Capilal a/c

Sa]es a,/c

50 000

30 000

03/03

o4/03

Electricity a/c

Fuliture a./c

E 000

12 000

Capital Acaoollt

Da(e Description I/F (Rs.) D{te Dcscription UF (Rs)

0l/03 Cash a./c 50 000

Purchases Account

Dale Descrlption L/F (R5.) Date Desc.iFtion LIF Amount
(Rs )

Gli 03 Cash a,/c l2 000

Bill Account

Date Description T-/F (Rs.)
Date I)escri ption L/T amouni

(Rs)

0303 Cash a./c 8 000

Requiredr
(a) Wnring errors occuFcd with values, whcn recording rhe above b?nsactrons
(b) Journal enties to rectify any two enors mgntioned above (ii)(a) (M marks)

(iii.) Nirmal $a[€d a business to produce ard sell Rower vases bv using used plaslic bottled.

Follorving are the iformation rclated to the rnonth of May 2019.

Purchascs of plastic bottlcs
Wages of maker of flower vases

Painting cost of lolYer vases

Elccfiicity char8es

Purchase of a flower vases making machine

Additional information:

. The rnachine should be deprcciated aonually at l07o on straight line merhod.

. By u$ing all materials 100 flowel vases wer€ produced during the month of May.

Rs.

13 000
6 000
2 500
30m

60 000
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Departmenl of Exafr inatlons

04/03

25t03
30t03

(02 ,narl.J)

month ended

Required:

Preparing rhe statemeot o{ prodDction cos( fof the month e ed 11.05.2019

(iv) Following are the information extracted from lhe bank slai,ement received for the
31.03.2019 oI SarD's busirE$s.

Credit balancc as at 01.032019

Deposib:
oz03 Ca.sh

05i03 Cheque 758011

15/03 Dircct rcmittarces
Deductions:

Wages Cheque 352301

lhqsitha Che4uc 352302

Bank charges

th€ bank statcme for the month

rLern frcrr thc above information

Rs. I I 000

Rs. ?0 00t)

Rs.22 000

Rs. 15 m0

Rs. t0 001

Rs. 20 000

Rs.30m

Rcquired:
(a) Preparing

(b) Namc on
business

6.

(0 (a)

(;D (a)

of March 2019

tha( is used to adjust the bank accouDt of lhe
(04 nuttks)

(7:otal 12 mtrkt)

(b)

A t al balance is a list prepared at the end of a p€riod with debit and credit balances

of ledger accounts in the ledger ofa business.

(01 ma*)
. Assets

r Liabilities

. Equity

(%x2=01ma*)

l Credit pwchases ofRs.45 000 was not recorded inthe ledger accounts.

2. - Paying electrjcity bill ofRs.8 000 was recorded codectly in the cash account

but credited to electricity bill account.

or

- Paying electricity bill ofRs.8 000 was credited to the electricity bill

account.

or

- Paying electricity bill ofRs.8 000 was credited to both cash account and

electricity bill account.

3. - Purchases of fumiture Rs.12 000 was recorded correcdy in the cash account

but debited to the puchases account.

ot

- Purchases of fumiture Rs.12 000 was debited to the purchases account.
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Department of Exanlnahons

(b)

4. - Sales in cash Rs.30 000 was recorded or y in the cash account.

OI

- Sales in cash Rs.30 000 was correcdy recorded in the cash account but not

credited to the sales account.

or

- Sales in cash Rs,30 000 was not credited to the sales account.

(02 Ma*s for lhrce or four conecl a swers)

(01 Mork fot trlo corrcct answers)

(% Ma* for one coftecl answery)

(% Mqtkslor each naffolor )
(01 x 02 Ma (s)

60 - Busrness & accounthS Studles {Ma rking sch€me) | G.c E.(o/L) Examha tion 2019 I Amendme nts to be

'nctuded

General Joumal

Date T.V.N
Descripliott L.

F
Debit
(R9

C.edit
(Rs)

Purchases a,/c Dr.
Credito6 a/c

(Rectirying not recording credit
purchases ofRs.45000 in the

accounts)

45 000

16 000

t2 000

30 000

45 000

16 000

12 000

30 000

Electricity bill alc Dr.

Suspense a./c

(Rectirying recording electricity
bill payments ofRs.E000 in the

cr€dit side ofthe electricity bill
accoulrt)

Fumiture a/c Dr
Purchases a/c

(Rectirying to debet firmiture
purchasing Rs.12 000 debited to
the purchases account )

Suspense a/c Dr.

Sales a,/c

(Rectirying not recording sales in

cash Rs.30 000 in the sales

account)

(% Ma*s for each co ectjournal enlry)
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OePanment of Exahinations

Direct mate als: Purchases of pla$ic bottles

Dircct Labour: Wages of maker of flower vases

t'rtne cost (2,

lndirect materials: Painting cost

Indirect other expenses: Elechicity charges

Deprcciation of machines

Producuon overneao cost \zt
Total Production cost

Rs.

13 000

6 000

Rs.

19 000

6 000

2 500

3 000

500 (

25 000

(iii) Nirmal's -Business

Sta,ement of Production cost for,he Donth erdcd 31.05,2019

(iv) (a)

Sam's Business
Batrk st{tem€nt for the month of March

(03 Ma.rks)

(02 Ma*r)

Description

03.01.2019

01.03.2019

04.03

05.03

15.03

25.03

30.03

Balance b/f

Cash

Wages (352301)

Cheque deposit (75t01 1)

Direct remittances

Thusitha -352302

Bank Charges

10 000

20 000

3 000

@

20 000

22 040

15 000

11 000

31 000

21 000

43 000

58 000

38 000

35 000
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Departdenr of Eramhartons

(b) - Direct remittances

OI

- Bar:k Changes

Rs.15 000

Rs. 3 000

Purchrs€G of sradon€ries
Purchrlar of oewspoPets ard lnl8F"ina*

Donations rtc€iYed

Addldonnl information.

Ddnt Gs) crdit (l3)
Boildtngs (a1 .odt) .... . ........ 350 m0
Provilions for depreciadon (as al 01.01t01E) ..-........ I40 0m
stock (rs al 0.1.012018) ,..,. 30 000

hrcia5cs .. ..... -. .... . ....,.,........ .. 2m 000

salcs ........ ......... .... ........ 300 0m
Detrors .........-,, ......... ............ 40 m0
Credilors ... ... ...,....... ,..,. 30 m0
Dhcouots allowed 2 50O

Discount! dccived ..- 2 00O

Elecsiciry charScs 5 m0
Bad detxs ....... I 5m
12% aank lqn 100 mo
Bark loan inteiest ...,...,......... lO m0
CasI balancc ....... .............. 35 m0
Tel€pnon€ chdr8ps 2 00O

Cspital ...--..,.....,........,..... r?/ffi

696 (m - 6166-
Additioml Informarion:

. Srock s ar 31.122018 is Rs. 22 000.

. Buildings shoutd be d€trcciaiEd anft€.lly ar 20% ot staight ltne mcthod

. Accrued ele.ticity ch&rEEs s! qt 3I.122018 is Rs. | 000

Req!lr€d:
(a) The Sratemcnl of lltont and l4ss fot the y€€r erded 31.12:Or8
(b) The StaErn 'i of Fitotcial Positior ts at 3l 12:018

I2

(01 mark)

06 ll 111 w

12

12

a b a b a b

01 0l 02 02 02 03 0l

(i) (a) wh61 is bad dchs?
(b) What is th€ objectivr: d prcpadng {n lncom€ Shtenent by non fo. proft o,gadzatio?

(m fiortt,

0i) Nurnbcr of 
'emb€rs 

of Pubvtu youth so.icty ls lO0. Montl v ncnbershiP fee pll membd is

R!.50. Followirg ffe some tran$ctioEs Ielated lo he nonth of Odober 2019.

Rs.
3 000
6 000

500
3o0o

. 20 membct3 had nor tEid tn€rnb€nhip l€e for the motrlh of OctotEr

. Balon<€ of thc ReceiDls afil I'rytrl6l{6 dc€ount os s1 0t.10.2019 was Rs J 000'

Reqril€d:
I\rporitrg I{eceipr 6nd Paymenis a.count sf Puhldu youth saciety for the momh endsr

3l lo2ot9 (o2 na*n'

fin)Tdal bahnce of Sanka's rdail blsitrcss a3 at 31.122018 is as follows.

(o4 
'raft)
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DePanment ot €Emin:tione

o7

(i) (a) When an organization cannot r€cover the money fiom debtors due to any
re!6on, such unrecoverable amount is called bad debts.

(01 mark)

(b)An incomg statement is prepared to calculate the net results of the economic
activities (suplus or deficit) conducted by the Not for profit organization within a

specific time period,

(01 ma*)

Pabudu youth sociery

Cash rcceipt and palment .ccoutrt for the motrth ended 31.102019

Rs.

@sooo

(i1)

01.10.2019 Balanc€ b/f

Membership fee

Donations

01.11.2019 Balarce b/f

Purchases of Stationery

Purchases of papers and magazine

Postal expenses

31/10/2019 Baiance c/d

3000*

4 000

12 000

(% Marks for 4 items *)

(02 Mark)

Rs.

3 000*

6 000*

500{'

2 500
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Depannent of Eaaminations

(iiD (a)

Srnksrs reteil busine$ 
L-a

Prolit ard loss accouDt for the year etrded 31.122018 | \rA)_i-
Rs. Rs. Rs Rs.

Stock as at 0l .01 .201 E

Purchases

Cost of goods to be sold

less :

Stock as at 31.12.2018

Cost of sales

Cross profit c/d

Disftib iotr-exrglrq!

Disoount allowed

Bad debts

Administratiotr expenses

Depre: of building

Electricity

Telephone Charges

Firencirl erDetrses

Bank loan interest

2 500

1500

30 000

220 0c/)

Sales

@

@

@

Gross Profit b/f
Disoomt received

Net Loss
trar$fened to ^
capital account (!)

aoo 000

250 000

(22 o,AO)

DA d)O

72 000

300 000 300 000

4 000

@

@

78 000

@
12 000

72 @O
2 000

20,000

70 000

6 000

2 000

94 000 94 000

(04 na*s)
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oepartFent of Examlnations

(b) Satrkrts retail business

StatemeDt ofFinancial position as at3

(04 marks)

Noncurrent
Alse&

Building

Current Assets

Closing stock as at
31.t2.20t9

Detols
Cash

Capital

Less: Netloss

Non current liabiliti€s

l2YoBa.*.Loan

Current liabiliti€s

Credito$

Accured electricity

Accured bank loan interest

104 000

100 000

33 000

237 000

724 000

(20 000) 140 000

97 000

100 000

22 000

40 000
35 000

30 000

1 000

2 000
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DeDartnent of Examinationt

(iii) (a)

SaDka's Ret il Busiuest 1 f,)
Profit or foss stalemeda for the year ended 3I-12-201t J \?

?,

(01 marhs)

(228 m0)

Saler

Less:Cost of sales

Stock as at 01,01.2018

Purchases

Cost of goods to be sold
Less: stock as at 31.12.2018

Cost ofsales
Gross Profit
Discount received

Distribution expenses

Discount allowed

Bad depts.

Administrstion exoetrses

Building depreciation

Electricity

Telephone

Finaocial expenses

Bank loan interest

Net loss transfered to capitalalc @

70 000

6 000

2 000
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oeparthem of Exanhadons

o) Sinke's Retail Businc,c! I /-\
Statemetrt offinancial position as at 201E.12.31 

| 
(p

Current Assets

Stock as at 31.12.201E

Debtors

Cash

Total Assets

Capital

Less; Net loss

Non current Iiabilities

12% Bank loan

Current Liabilitie,s

Creditors

Accrued. Electricity

Accrued. Bank loan hterest

140 000

140 000210 000

22 000

40 000

35 000

1 24 AOO

@ ,ro ooo,

r04 000

100 000

33 000

30 000

1 000

2 000

04 msrks

07 (D (ii) (iiD

t2

12

ab ab
0l 0l 02 04 04
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^w'fmd'i& idudkH fm<

11 fY%aKsh - flá igyka
isxy, udOH

10-11 isxy, jHdlrK

10-11 isxy, idys;Hh ridiajdoh

nqoaO O¾uh

lf;da,sl O¾uh

isxy, NdIdj yd idys;Hh

isxy, idys;Hh ix.%yh

English Language

.Ks;h - 1

.Ks;h - 2

Ôj úoHdj

fN!;sl úoHdj

ridhk úoHdj

b;sydih

jHdmdr yd .sKqïlrK wOHhkh

N+f.da, úoHdj

mqrjeis wOHdmkh

fmrÈ. ix.S;h

k¾;kh

kdgH yd rx. l,dj

Ñ;% l,dj

f;dr;=re yd ikaksfõok ;dCIKh

ikaksfõokh yd udOH wOHhkh

fi!LHh yd YdÍßl wOHdmkh

lDIs yd wdydr ;dlaIKh

.Dy wd¾Ól úoHdj

11 fY%aKsh - m%Yafkda;a;r
isxy, udOH

isxy, NdIdj yd idys;Hh

nqoaO O¾uh

b;sydih

jHdmdr yd .sKqïlrK wOHhkh

mqrjeis wOHdmkh

Grade 11 - Short Notes
English Medium

Buddhism

Mathematics - 1

Mathematics - 2

Biology

Physics

Chemistry

History

Business & Accounting Studies

Geography

Civic Education

ICT

Health & Physical Education

10-11 English Literary (Poetry)

10-11 English Literary (Drama)

10-11 English Literary (Short Story)

Grade 11 - Model Papers
English Medium

Civic Education

10 fY%aKsh - flá igyka
isxy, udOH

nqoaO O¾uh

lf;da,sl O¾uh

isxy, NdIdj yd idys;Hh

isxy, idys;Hh ix.%yh

isxy, rpkd w;aje,

English Language

.Ks;h - 1

.Ks;h - 2

Ôj úoHdj

fN!;sl úoHdj

ridhk úoHdj

10 iy 11 fY%aKs i|yd .%ka: kdudj,sh
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b;sydih

b;sydih rEm igyka wY%s; flá igyka

jHdmdr yd .sKqïlrK wOHhkh - 1

jHdmdr yd .sKqïlrK wOHhkh - 2

N+f.da, úoHdj

mqrjeis wOHdmkh

fmrÈ. ix.S;h

k¾;kh

kdgH yd rx. l,dj

Ñ;% l,dj

f;dr;=re yd ikaksfõok ;dCIKh

ikaksfõokh yd udOH wOHhkh

fi!LHh yd YdÍßl wOHdmkh

lDIs yd wdydr ;dlaIKh

.Dy wd¾Ól úoHdj

cmka NdIdj

10 fY%aKsh - m%Yafkda;a;r
isxy, udOH

isxy, NdIdj yd idys;Hh

nqoaO O¾uh

.Ks;h

úoHdj

b;sydih

mqrjeis wOHdmkh

N+f.da, úoHdj

fmrÈ. ix.S;h

mdvfuka mdvug udisl we.hSï
isxy, udOH

10-fY%aKsh - úoHdj

11-fY%aKsh - úoHdj

Grade 10 - Short Notes
English Medium

Buddhism

Mathematics - 1

Mathematics - 2

Biology

Physics

Chemistry

History

Business & Accounting Studies - 1

Business & Accounting Studies - 2

Geography

Civic Education

ICT

Health & Physical Education

Grade 10 - Model Papers
English Medium

Mathematics

Science

Civic Education

Geography

English Activity Book

English Work Book

wfkl=;a .%ka:
fy<Èj l;sldj;
- wreKYdka; wurisxy

fyd,auka wj;dr iy hlÿrka
- wreKYdka; wurisxy

isiq-.=re w;afmd; kdgH yd rx.
l,dj 10-11 fY%aKs i|yd ^kj úIh
ks¾foaYh& - kkaok w,af.aj;a;

ish¨ u fY%aKs i|yd flá igyka" m%Yak m;% lÜg, iy

jev fmd;a wm i;=j ;sfnk w;r" fuu ´kEu .%ka:hla

jÜgï iys; j Tfí ksjig u f.kajd .; yels h'
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